
Corporate Governance Report



The Directors present the report on Corporate 
 

Governance for the financial year ended March 31,
2021.

Company's philosophy on Corporate Governance 

Corporate Governance refers to a mechanism and 
process by which companies operate. The Board 
and Management give more emphasis on 
maintaining transparency and accountability in 
governing the Company and carrying out the 
business operations.  A good Corporate 
Governance framework incorporates a system of 
robust checks and balances between key players; 
namely, the Board, its committees, the 
management, auditors and various other 
Stakeholders. The role and responsibilities of each 
entity must be clearly defined, and transparency 
must be enforced at each level and at all times.

The Company has embossed a philosophy of 
following robust corporate governance practices 
and accountability. The Company has adopted best 
practices of Corporate Governance in the best 
interest of the shareholders, employees, 
consumers and the community at large. The Board 
of the Company recognizes its responsibilities and 
at the same time have played a pivotal role in 
guiding the evolution of culture and values in line 
with the changing times and the external 
environment. 

Your Company believes that an active, well-
informed and independent Board is necessary to 
ensure the highest standards of Corporate 
Governance. The Company further endorses the 
importance of a diverse Board in its success which is 

enriched with appropriate balance of skills, 
experience, diversity of perspectives, thereby 
ensuring effective Board governance. Your 
Company's Corporate Governance framework 
ensures that it makes timely and appropriate 
disclosures and shares factual and accurate 
information. 

Board of Directors

Your Company's Board has a primary role of 
trusteeship to protect and enhance stakeholders 
value through strategic supervision. The Board 
provides direction and exercises appropriate 
controls. The Corporate Governance principles of 
your Company have been formulated to ensure 
that the Board remains informed, independent and 
participates actively in the affairs of your Company. 

In addition to the basic governance practices, the 
Board of your Company lays strong emphasis on 
transparency, accountability and integrity. Your 
Company also strives to enhance stakeholders' 
value by taking measures to continuously improve 
Corporate Governance standards. The Board of 
Directors, along with its various Committees, 
provides leadership and guidance to the 
Company's management and directs, supervises 
and ensures functioning of the Company in the best 
interest of all the Stakeholders.

As at Mar’21, the Board of the Company comprised 
of 9 Directors of whom 3 were Non-Executive 
Independent Directors (Including Chairman and 
Woman Director), 5 were Non-Executive Nominee 
Directors representing investors, 1 Managing 
Director & CEO:

ANNEXURE III

Name of 

Director
DIN Qualification / Experience

Mr. Deepak 

Satwalekar

00009627 Bachelors in Mechanical 
Engineering & MBA 
(more than 35 years)

as member as Chairperson

44 1

00183802 31 2

-

-
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Name of 

Director
DIN Qualification / Experience

Ms. Sujatha 
Venkatramanan

05340759 Bachelors in Economics and 

MBA (over 24 years)

as member as Chairperson

1- 140000 

(0.05%)

00025669 11 --

01775308 Nominee Director 
(For True North 
Fund V LLP)

-2 --

Mr. Maninder 

Singh Juneja

02680016 Nominee Director 
(For True North 
Fund V LLP)

Bachelors in Civil Engineering 

and PGDM (over 26 years)

13 --

01913013 -2 --

06530414 CA and PGDM 

(more than 15 years)

13 --

01741612 Bachelors in electrical and 
electronics and PGDM 
(Over 24 years)

1- -803383 

(0.92%)

Mr. Deepak Satwalekar

Mr. Sakti Prasad Ghosh  

Ms. Sujatha Venkatramanan
Mr. Rajagopalan Santhanam
Mr. Divya Sehgal
Mr. Maninder Singh Juneja
Mr. Vishal Vijay Gupta 
Mr. Narendra Ostawal

Mr. Manoj Viswanathan

DIN
Category (Executive 
\ Non - Executive) 

00009627

00183802

05340759
00025669
01775308
02680016
01913013
06530414

01741612

The role of the Chairman and the MD & CEO are 
distinct and separate. 

None of the directors are related to each other. All 
the directors of the Company have confirmed that 
they satisfy the fit and proper criteria as prescribed 
under the applicable regulations. 

All the directors have confirmed that they are not 
debarred from holding the office of director by 
virtue of any order by SEBI or any other authority. 

Changes in Board of Directors

During the year under review, Mr. Manoj 
Viswanathan was elevated and appointed as 
Managing Director and was designated as 
'Managing Director & CEO' ('MD & CEO') w.e.f. 
August 1, 2020 for a period of 3 years. 

Mr. Narendra Ostawal was appointed as the 
Nominee Director of Orange Clove Investments B.V. 
w.e.f. October 15, 2020. 
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Chart setting out skills/expertise/competence of the Board

As required under Schedule V of SEBI LODR Regulations, the Board of Directors of the Company have identified 
the names of Directors who have such skills / expertise / competence. The details of the said analysis are as 
below:

Industry Experience
Financial Expertise
Consumer Behavior
Legal and Compliance
Corporate Governance
Strategy and Decision Making
ALM and Risk Management
Information Technology 

Ms. Sujatha 

Venkatramanan

1
2
3
4
5
6
7
8

1
2
3
4
5
6
7
8

√
√
√

√
√
√

√
√
√
√
√
√

√
√
√
√
√
√
√
√

√

√
√

√

√
√
√

√
√
√

√

√
√

√

√
√
√

√
√
√
√

√

√
√
√

√
√
√
√
√
√
√
√
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Mr. Deepak Satwalekar 

Mr. Sakti Prasad Ghosh

Ms. Sujatha Venkatramanan

Mr. Manoj Viswanathan

Mr. Rajagopalan Santhanam

Mr. Divya Sehgal

Mr. Maninder Singh Juneja

Mr. Vishal Vijay Gupta

Mr. Narendra Ostawal*

N

N

N

Y

Y

N

N

N

N.A.

9

9

9

9

9

9

9

9

4

9

9

9

9

9

8

8

7

4

9,00,000

9,00,000

9,00,000

-

-

-

-

-

-

04



Chairperson

Member

Member

Ms. Sujatha Venkatramanan

Mr. Sakti Prasad Ghosh

Mr. Rajagopalan Santhanam

1.

2.

3.

Sr. No. Name Category Designation
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Mr. Sakti Prasad Ghosh
Ms. Sujatha Venkatramanan
Mr. Rajagopalan Santhanam

100%

100%

80%

5

5

5

5

5

4

5,00,000

5,00,000

-
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Chairman

Member

Member

Member

Mr. Sakti Prasad Ghosh 

Ms. Sujatha Venkatramanan 

Mr. Maninder Singh Juneja*

Mr. Narendra Ostawal**  

1.

2.

3.

4.

Sr. No. Name Category Designation
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Mr. Sakti Prasad Ghosh

Ms. Sujatha Venkatramanan

Mr. Maninder Singh Juneja 

Mr. Narendra Ostawal

100%

100%

100%

-

1

1

1

-

1,00,000

1,00,000

-

-

1

1

1

-
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Member

Member

Member

Mr. Sakti Prasad Ghosh

Mr. Manoj Viswanathan

Mr. Rajagopalan Santhanam

1.

2.

3.

Sr. No. Name Category Designation

Mr. Sakti Prasad Ghosh

Mr. Rajagopalan Santhanam

Mr. Manoj Viswanathan 

100%

100%

100%

2

2

2

2,00,000

-

-

2

2

2

Chairman

Member

Member

1.

2.

3.

Name Category Designation

10



Name

Ms. Nutan Gaba Patwari

Sr. No.

1.

2.

3.

4.

5.
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Name

Mr. Manoj Viswanathan

Ms. Nutan Gaba Patwari

Mr. Ajay Khetan

Mr. Gaurav Mohta

Ms. Vilasini Subramaniam

Mr. Abhijeet Jamkindhikar

Mr. Arunchandra Jupalli

Mr. Ramakrishna V

Managing Director & CEO

Chief Financial Officer

Chief Business Officer

Chief Marketing Officer

Head – Strategic Alliance

Business Head - Maharashtra

Business Head - South

Chief Human Resource Officer

Sr. No.

1.

2.

3.

4.

5.

6.

7.

8.
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Name

Ms. Sujatha Venkatramanan

Mr. Manoj Viswanathan

Ms. Nutan Gaba Patwari

Mr. Ajay Khetan

Mr. Gaurav Mohta

Ms. Vilasini Subramaniam

Mr. Abhijeet Jamkhindikar

Mr. Arunchandra Jupalli

Mr. Ramakrishna V

Independent Director, Chairperson

Managing Director & CEO

Chief Financial Officer

Chief Business Officer

Chief Marketing Officer

Head- Strategic Alliance

Business Head - Maharashtra

Business Head - South

Chief Human Resource Officer

Sr. No.

1.

2.

3.

4.

5.

6.

7.

8.

9.

Member

Member

Member

Member

1.

2.

3.

4.

Name Category Designation

Nominee Director 

Nominee Director

Nominee Director

Managing Director & CEO 
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Date & Time Venue

2019-20

2018-19

15



Date & Time Venue

2017-18

Incorporation Date

Registered Office Address

February 3, 2010

Financial year April 1, 2020 to March 31, 2021 
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Name and Address of Stock Exchange

Stock Code NSE: HOMEFIRST

BSE: 543259

ISIN INE481N01025

Not Applicable

Not Applicable

No dividend has been proposed
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Month NSE BSE

High                   

February 2021

March 2021

High                   

640.00

548.65

501.35

445.00

639.50

548.40

505.40

445.85
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Sr No. No. of Holders % of Holders

1.

2.

3.

4.

5.

6.

7.

8.

137,256

96

49

12

7

11

23

59

137,513

5,694,553

342,975

364,810

147,486

119,620

236,225

840,642

79,653,416

87,399,727

99.81

0.07

0.04

0.01

0.01

0.01

0.02

0.04

100.00

6.52

0.39

0.42

0.17

0.14

0.27

0.96

91.14

100.00

Sr No. No. of Holders % Equity

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.

2
1
1

30
1,31,991

33
227

2
6

12
4,073

658
178
284

12
3

1,37,513

36.62
20.26
13.44
10.86

8.22
5.08
2.18
0.97
0.94
0.75
0.29
0.14
0.14
0.07
0.05

-
100.00

3,20,03,115
1,77,05,532
1,17,42,592

94,89,020
71,85,169
44,38,429
19,05,885

8,43,383
8,24,172
6,54,836
2,49,299
1,21,558
1,20,667

59,155
52,796

4119
8,73,99,727

RemarksAmount in `

A+

A+

A1+

A1+

A+

Stable

Stable

-

-

Stable

3500 Crs

282.97 Crs

100 Crs

100 Crs

400 Crs

19



Amount (in ` million)

4.50

4.08

8.58
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Manoj Viswanathan
Managing Director & CEO
DIN: 01741612

Date: May 3, 2021
Place: Mumbai
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